


JForward Looking Statement

* This document has been prepared by Innate Pharma S.A. (the “Company” or “Innate Pharma”) solely for posting on its website. This document is
not to be reproduced by any person, nor to be distributed.

Certain information contained in this presentation includes forward-looking statements. Forward-looking statements are not guarantees of future
achievements or performance of the Company and its actual achievements, financial condition, actual results of operations and cash flows and
the development of the industry in which it operates may differ materially from those made in or suggested by the forward-looking statements
contained in this presentation. In addition, even if the Company’s financial condition, results of operations and cash flows and the development of
the industry in which the Company operates are consistent with the forward-looking statements contained in this presentation, those results or
developments may not be indicative of results or developments in future periods. These statements are based on management’s current
expectations or beliefs and involve risks and uncertainties that could cause actual results to differ materially from those described in the forward-
looking statements. The Company does not undertake, nor does it have any obligation, to provide updates or to revise the forward-looking
statements contained in this presentation to reflect events that occur or circumstances that arise after the date of this presentation. The Company
takes no responsibility for the use of this information by any person.

This presentation contains data pertaining to the Company's potential markets and the industry and environment in which it operates. Some of this
information comes directly from external sources that are recognized in the field or from estimates of the Company based on such external
sources.

The information contained in this presentation has not been subject to independent verification. No representation, warranty or undertaking,
express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or
opinions contained herein. The information set out herein is subject to updating, completion, revision, verification and amendment and such
information may change materially. The Company is under no obligation to keep current the information contained in this presentation and any
opinion expressed in them is subject to change without notice. The Company shall not have any liability whatsoever (in negligence or otherwise)
for any loss arising from any use of this document or its contents or otherwise arising in connection with this document. It is not the purpose of this
presentation to provide, and you may not rely on this presentation as providing, a complete or comprehensive analysis of the Company’s financial
or commercial position or prospects.

A detailed description of the business and financial conditions of the Company and a section “Facteurs de risques” (“risk factors”) are included in
the documents filed by the Company with the Autorité des marchés financiers (“AMF”), which are available on the web site of the AMF (www.amf-
france.org) and of the Company (www.innate-pharma.com). These documents may not be necessarily updated.

All of the numerical data provided in this document are derived from the Company’s financial statements, unless otherwise indicated.

This document does not constitute an offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for any shares of
the Company in any jurisdiction nor any part of it shall form the basis of, or be relied upon in connection with, any contract, commitment or
investment decision in relation thereto.
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| l JIPH snapshot
* Immuno-pharmacology company:

& > Therapeutic focus in cancer and inflammation
> Technology focus on antibody
i n nate p h arm a » First-in-class immunotherapeutics
* Track-record in translational research up to
First-in-class clinical proof-of-concept

immunotherapeutics > Two proprietary Phase |l drug candidates

« 81 FTEs, based in Marseilles, Lyon and New
York

 Founded in 1999, listed on NYSE-Euronext in
Paris (IPH) since 2006

* As at the end of 1H 2010, €39.1m in cash and
cash equivalents
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_ Portfolio of core drug candidates

T o
_- From novel target to clinical proof-of-concept

Candidate | Target | Validation | Preclinical ’ Phase | | Phase Il | ... Market*

2009: >$3Bn
G7 incidence: 40,000 pts
Few treatment options,
G7 incidence: 27,000 pts

Few treatment options,
G7 incidence: 5,000 pts

KIR2DL1,2,3

N e NG

) novo nordisk”

I mAbs targeting NK cells p Cytotoxic antibodies

2007: >$15Bn
to 2017: $25Bn

InflammationOncology

Small molecule immune modulator

> C 2008: >$5Bn
o0 G7 incidence: 122,000 pts

S g VO TCR 2007: $2.3Bn

8 = to 2017: $4.6Bn

v
Clinical proof-of-concept

Discovery assets are not discussed in this presentation

*Source: Datamonitor
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&D and Corporate highlights since January 1, 2010

«  Completion of IPH 1101 Phase Il program — Final results with favorable complete
response rate for the Phase Il clinical trial with IPH 1101 in combination with
rituximab in follicular Lymphoma reported at the EHA Meeting

 Updated interim data for the Phase | trial with IPH 2101 in Multiple Myeloma patients
reported at the ASCO Meeting — good safety and pharmacodynamic so far

« Authorization process for new Phase Il clinical trials with IPH 2101 in the US ongoing
« Changes in the Advisory and Executive Boards:

o Appointment of Mr. Patrick Langlois (former CFO of Rhone-Poulenc as well as Group
Executive Vice President and CFO of Aventis) as member of the Supervisory Board

o Appointment of the FSI (French Sovereign Fund) as observer to the Supervisory Board

o Resignation of Mr. Stéphane Boissel, CFO, and Mr. Hemanshu Shah, CBO, from their
position in the management team to pursue other business interests
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( Expected clinical newsflow for 2H 2010/ 2011
")) IPH2101

* [Initiation of new Phase Il trials in the US:;

o Multiple Myeloma (patients relapsing after first-line treatment) in combination with
lenalinomide (collaboration with Celgene Corp.)

o Smoldering Multiple Myeloma (pre-myeloma), single agent

« Final results for Phase | trials in Multiple Myeloma and Acute Myeloid Leukemia

« Completion of the Phase Il trial as a single agent in Multiple Myeloma patients in
maintenance after induction therapy
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/

1H2009\

o

In million euros 1H2010
Revenue from collaboration and licensing agreements 0.2 2.6
Other revenue 0.0 0.1
Government financing for research expenditure 2.3 25
Operating revenue 2.5 5.2
R&D expenses (7.2) (9.8)
Including investments in clinical operations (4.0) (6.2)
SG&A expenses (2.0) (3.3)
Net operating expenses (9.2) (13.1)
Operating income / (loss) (6.7) (7.9)
Interest income and expenses, net 0.0 0.0
Net loss (6.7) (7.9)
Average number of shares (outstanding, in thousand) 37,184 25,912
Net loss per share (0.18) (0.31)
Key balance sheet information as at: June 30 December 31
Cash, cash equivalents and financial instruments 39.1 49.2
Total financial debt 7.9

8.3/

(*) see next page
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( __;"1_HO1O Interim financial situation
Key facts

* Decrease in operating loss (€6.7m in 1H 10 vs €7.9m in 1H 09):

* Decrease in operating revenue (€2.5m inin 1H 10 vs €5.2m in 1H 09) following
contractual end of NK collaboration with Novo Nordisk A/S in 1H 09

* Decrease in net operating expenses (€9.2m vs 13.1m) with:

o Adecrease in clinical costs (completion of IPH 1101 Phase Il program, only partly
offset by the start of IPH 2101 Phase Il program)

o Decrease in share-based compensation (€20k vs €1,746k, non-cash expenses)

e Stable operating burn rate before changes in working capital (€6.3m in 1H 10 vs
€6.2m in 1H 09)

* Strong balance sheet: €39.1m in cash, cash equivalent and current financial
instruments as at June 30, 2010
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(2 JTH10 Interim financial situation
| '"_.Operating expenses

R&D expenses: €7,179K
-26% vs. €9,753k in 1H2009

Decrease in clinical costs (€4.0m or 56% of the R&D expenses, vs. €6.2m, or
64% of the R&D expenses in 1H2009)

Non-cash IFRS 2 expense of €0.0m, vs. €0.7m in 1H2009, following a change

in vesting conditions of free shares

G&A expenses: €2.005k

-39% vs. €3,311k in 1H2009

Non-cash IFRS 2 expense of €0.0m, vs. €1.0m in 1H2009, following a change
in vesting conditions of free shares

Operating expenses: €9,184k

+30% vs. €13,064k in 1H2009
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H1O Interim financial situation
Cash and financial liabilities as at June 30, 2010

|

Cash:
Cash and cash equivalents: €36,391k
Current financial instruments: €2,751k

» Investments in money market funds - no risk on capital

Cash, cash equivalents and financial instruments: €39,142k

Financial liabilities:

Oséo financing: €2,474Kk
Real estate lease-financing: €4,521k
Other lease-financing (equipment, etc.): €0,941k
Financial liabilities: €7,936k
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