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press release

Innate Pharma acquires full rights to ANTI-NKG2A
checkpoint inhibitor from Novo Nordisk A/S

Novo Nordisk to reinforce its equity stake in Innate Pharma

Marseille, France and Bagsveerd, Denmark, 5 February 2014

« Anti-NKG2A is a first-in-class therapeutic mAb that is Phase II ready

« NKG2A is a NK and T cell checkpoint relevant in both inflammatory disorders and
immuno-oncology

« Innate Pharma will prioritize development of anti-NKG2A in immuno-oncology and
trials are expected to start in 2014

« Agreement subject to approval by Innate’s shareholders on March 27, 2014

Innate Pharma SA and Novo Nordisk A/S today announce that Innate Pharma has
acquired full development and commercialization rights to the anti-NKG2A antibody, a
first-in-class immune checkpoint inhibitor ready for Phase II development in oncology
from Novo Nordisk.

Novo Nordisk conducted a large Phase I safety trial with anti-NKG2A in patients with
rheumatoid arthritis, demonstrating a good safety profile for both iv and sc routes at
single and multiple administrations. Novo Nordisk has decided to advance other
compounds for further development in inflammation, including anti-NKG2D?, currently in
Phase II development and generated within the collaboration between Innate Pharma
and Novo Nordisk.

Novo Nordisk will receive 2 million euros in cash and 600,000 shares for licencing anti-
NKG2A to Innate and be eligible to a total of 20 million euros in potential registration
milestones and single-digit tiered royalties on future sales. The acquisition of the Innate
shares is subject to approval by Innate’s shareholders’ at an extraordinary general
meeting on 27 March 2014.

Herve Brailly, CEO of Innate Pharma noted: “This is a superb opportunity for Innate
Pharma. In addition to lirilumab partnered to Bristol-Myers Squibb and currently in Phase

! Innate Pharma has no remaining rights on this candidate
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II, we now have a proprietary Phase II ready, first-in-class, immuno-modulating antibody
with favourable Phase I safety data and the promise of broad development potential. Our
initial clinical development plan is in oncology, and we expect to start the clinical
programme before the end of this year. This licence consolidates Innate Pharma’s
leadership in immuno-modulating antibodies targeting the innate immune system”.

Nicolai Wagtmann, CSO of Innate Pharma, said: “Anti-NKG2A is a very exciting immune
checkpoint inhibitor targeting both NK and T cells that was selected in the Novo Nordisk-
Innate Pharma research alliance for development in cancer and inflammatory disorders.
We are very pleased with the progress in the development of this drug candidate, and we
look forward to now taking it forward in cancer indications where there is a great need
for better treatments and where drugs of this type have shown tremendous benefit in
recent years.”

Per Falk, senior vice president Biopharmaceutical Research, Novo Nordisk A/S, added:
“The new field of innate immunity pharmacology opened by Innate Pharma has proven
highly productive, as exemplified by anti-KIR and anti-NKG2D now in Phase II clinical
trials. In view of recent successes with this type of drug candidates in cancer patients, we
believe that anti-NKG2A has its greatest potential in oncology and that Innate Pharma is
in the best position to pursue its development.”

A conference call for fund managers, financial analysts and journalists will be
held today at 6:30pm (CET) - Dial in number: +33 (0)1 70 77 09 40.
A replay will be available during three months after the conference call.
Dial in number: +33 (0)1 72 00 15 00 Access humber: 285723 #.

About IPH2201, anti-NKG2A antibody
IPH2201 (anti-NKG2A) is a first-in-class humanized IgG4 antibody. NKG2A is a

checkpoint receptor that inhibits anti-cancer functions of cytotoxic NK and T
lymphocytes. NKG2A recognises HLA-E ligands, and by expressing HLA-E cancer cells can
protect themselves from killing by CD94/NKG2A-positive NK-, NKT-, and T-cells (a/p and
y/0). HLA-E is frequently up-regulated on cancer cells and this occurs in patients with
different types of solid tumours or haematological malignancies. In some types of
cancers, high-levels of HLA-E appear to confer poorer prognosis. IPH2201 blocks the
inhibitory function of CD94/NKG2A, thereby unleashing NK and T cells to kill cancer cells,
despite expression of HLA-E. IPH2201 enhances NK and T cell killing of a variety of
cancer cell types. Hence, IPH2201 may potentially re-establish a broad anti-tumour
response mediated by NK and T cells. Anti-NKG2A mAb may also enhance the cytotoxic
potential of other therapeutic antibodies. In an ongoing single- and multiple-dose Phase I
dose-escalation safety trial in patients with rheumatoid arthritis, IPH2201 appears to
have a safe and well-tolerated profile at all doses tested.

IPH2201 was the third therapeutic antibody generated in the Novo Nordisk A/S-
Innate Pharma partnership to enter clinical trials and the second targeting a checkpoint
receptor (after lirilumab). Under this agreement, Novo Nordisk A/S had licenced anti-
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NKG2A from Innate Pharma in 2006 as part of a multi-year research and collaboration
agreement. That initial license included total milestones of 25 million euros and single-
digit royalties.

About Novo Nordisk

Headquartered in Denmark, Novo Nordisk is a global healthcare company with 90 years of innovation
and leadership in diabetes care. The company also has leading positions within haemophilia care, growth
hormone therapy and hormone replacement therapy. Novo Nordisk employs approximately 38,000
employees in 75 countries, and markets its products in more than 180 countries. For more information,
visit novonordisk.com.

About Innate Pharma

Innate Pharma S.A. is a biopharmaceutical company conducting research and development of innovative
immunotherapy drug candidates for cancer and inflammatory diseases. The company specializes in the
development of first-in-class therapeutic antibodies targeting receptors and pathways controlling the
activation of the innate immune system. Three product-candidates resulting from the company’s
research platform are currently being tested in clinical trials, two of which by partners Bristol-Myers
Squibb and Novo Nordisk A/S. Listed on Euronext-Paris, Innate Pharma is based in Marseilles, France,
and had 84 employees as at September 30, 2013. Learn more about Innate Pharma at www.innate-
pharma.com.

Further information, Novo Nordisk

Media:

Mike Rulis +45 3079 3573 mike@novonordisk.com
Ken Inchausti (US) +1 609 514 8316 kiau@novonordisk.com
Investors:

Kasper Roseeuw Poulsen  +45 3079 4303 krop@novonordisk.com
Frank Daniel Mersebach +45 3079 0604 fdni@novonordisk.com

Daniel Bohsen +45 3079 6376 dabo@novonordisk.com
Lars Borup Jacobsen +45 3075 3479 Ibpj@novonordisk.com

Jannick Lindegaard (US) +1 609 235 8567 jlis@novonordisk.com

Further information, Innate Pharma

Investors:

Laure-Héléne Mercier +33 (0)4 30 30 30 87 investors@innate-pharma.com
Director, Investor Relations

Media:

ATCG Press

Marielle Bricman +33 (0)6 26 94 1853 mb@atcg-partners.com

Novo Nordisk A/S Novo Allé Telephone: Internet:

Corporate Communications 2880 Bagsveerd +45 4444 8888 www.novonordisk.com

Denmark CVR no:
24 25 67 90



