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Disclaimer

• This document has been prepared by Innate Pharma S.A. (the “Company” or “Innate Pharma”) solely for use at this presentation. This document is 
confidential and is not to be reproduced by any person, nor to be distributed.

• Certain information contained in this presentation includes forward-looking statements. Forward-looking statements are not guarantees of future 
performance of the Company and its actual financial condition, actual results of operations and cash flows and the development of the industry in which it 
operates may differ materially from those made in or suggested by the forward-looking statements contained in this presentation. In addition, even if the 
Company’s financial condition, results of operations and cash flows and the development of the industry in which the Company operates are consistent 
with the forward-looking statements contained in this presentation, those results or developments may not be indicative of results or developments in 
future periods. These statements are based on management’s current expectations or beliefs and involve risks and uncertainties that could cause actual 
results to differ materially from those described in the forward-looking statements.  The Company does not undertake, nor does it have any obligation, to 
provide updates or to revise the forward-looking statements contained in this presentation to reflect events that occur or circumstances that arise after the 
date of this presentation. The Company takes no responsibility for the use of this information by any person.

• The information contained in this presentation has not been subject to independent verification. No representation, warranty or undertaking, express or 
implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or opinions contained 
herein. The information set out herein is subject to updating, completion, revision, verification and amendment and such information may change 
materially. The Company is under no obligation to keep current the information contained in this presentation and any opinion expressed in them is 
subject to change without notice. The Company shall not have any liability whatsoever (in negligence or otherwise) for any loss arising from any use of 
this document or its contents or otherwise arising in connection with this document. It is not the purpose of this presentation to provide, and you may not 
rely on this presentation as providing, a complete or comprehensive analysis of the Company’s financial or commercial position or prospects.  A detailed 
description of the business and financial conditions of the Company and a section “Facteurs de risques” (“risk factors”) are included in the documents filed 
by the Company with the Autorité des marchés financiers (“AMF”), which are available on the web site of the AMF (www.amf-france.org) and of the 
Company (www.innate-pharma.com). These documents may not be necessarily updated.

• All of the numerical data provided in this document are derived from the Company’s financial statements, unless otherwise indicated.

• This document does not constitute an offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for any shares of the 
Company in any jurisdiction and nor any part of it shall form the basis of, or be relied upon in connection with, any contract, commitment or investment 
decision in relation thereto. 
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THE COMPANY 
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The innate immunity company
first contact

• French biopharmaceutical company listed on Euronext Paris              
(FR0010331421 – IPH) 

• Based on a scientific breakthrough in innate immunology

• Founded in 1999 / 85 people

• Primary focus on cancer, other ongoing programs in inflammation
and infectious diseases 

• 3 product platforms, each indirectly validated in clinical setting

• Most advanced compound in Phase II trials

• 9 years from inception: 7 drug candidates, 2 of which in clinical trials
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Key achievements in 2007
The structure has matured to be adapted to its mission

• Clinical and regulatory team now well-sized with 13 persons                          
(including  5 doctors in medicine and pharmacy)

• Corporate size now fitted to current business plan

• Future new headquarter in Marseilles  and creation of Innate Pharma Inc. (NY)

0
10
20
30
40
50
60
70
80
90

100

R&D staff
G&A staff

Innate’s team evolution



Page 6

Indication Candidate Validation Preclinical Phase I Phase II

CANCER IPH 1101
Phosphostim ®

Metastatic Renal Cell Carcinoma / mRCC

Follicular Lymphoma / fNHL

Chronic Myeloid Leukemia / CML

Metastatic Melanoma / MM

INFECTION
Type C Hepatitis / HCV

IPH 1201 HCV

CANCER

IPH 2101 / 
NN 1975

Acute Myeloid Leukemia / AML

Multiple Myeloma / Mmy

IPH 2201 undisclosed

Inflammation       
auto-immunity IPH 23XX undisclosed

CANCER
IPH 31XX Melanoma

IPH 32XX undisclosed

Portfolio of core drug candidates
First quarter 2008

γδ
ag

on
is

ts
N

K
 a

go
ni

st
s 

&
 a

nt
ag

on
is

ts
M0 M1 M2

TL
R

 
ag

on
is

ts
M3



Page 7

Update on R&D achievements and outlook for 2008/2009
T γδ Platform

IPH 1101
• Four additional Phase I/II or IIa trials with IPH 1101

• New Phase IIa (“IPH 1101-205”) authorized during Q1 08, in melanoma patients 
(first line, combination with chemotherapy)

• The Phase II exploratory program is now completely implemented

• Recruitment for the Phase IIa trial in metastatic renal cell carcinoma was                      
completed in December 2007. Results will be published in Q2 08

• Depending on the patient recruitment rate, initial results are expected                                      
for the Phase II HCV trial in Q4 2008

• First safety results are expected for the Phase II NHL trial in H2 2008

IPH 1201
• Entry in clinical trials is expected in late 2008 – early 2009, depending on the Phase II 

results obtained with IPH 1101 in HCV
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IPH 1101: ongoing exploratory clinical program
5 trials: 4 Phases IIa and 1 Phase I/II

Trial Initiation Population Design Endpoint Location

mRCC
Phase IIa

IPH 1101-201
2Q 2006

Progressive disease 
after a first line of 
treatment

68 patients 

two arms                            
2 dosages of IL-2

Absence of 
disease 
progression                              
at 12 weeks

Russia, 
Ukraine 
and 
France 

fNHL
Phase I/II

IPH 1101-202 
2Q 2007 Patients relapsing after 

treatment by Rituxan®

50 patients 

single-arm, combination 
with Rituxan®

Improved 
response to 
Rituxan® (40%)

France, 
Belgium & 
Germany

HCV
Phase IIa

IPH 1101-203
2Q 2007

Chronically infected 
patients, naïve of any 
HCV treatment

30 patients 

two arms (± IL-2)
Decrease               
in viral load France

CML
Phase IIa

IPH 1101-204
4Q 2007

Patients showing an 
incomplete response   
to Glivec®

45 patients

single arm, combination 
with Glivec®

Improvement            
of molecular 
response

France

MM
Phase IIa

IPH 1101-205
1Q 2008 Stage IIIC and IV 

melanoma patients

40 Patients

two arms, combination 
with dacarbazine & IL2

Tumor response 
rate

France, 
Switzerlan
d & 
Belgium
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Update on R&D achievements and outlook for 2008/2009
NK Platform

IPH 2101 (NN1975)
• Initiation of two Phase I trials by Novo Nordisk A/S in acute myeloid leukemia and multiple 

myeloma in 2007

• First results are expected by mid-2009, depending on the patient recruitment rate

IPH 2201 (NN8765)
• Developed in cancer

• Entered regulatory preclinical development in 2007

IPH 23XX
• Developed in inflammation

• Entry in regulatory preclinical development is expected in 2008
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Update on R&D achievements and outlook for 2008/2009
TLR Platform

IPH 31XX 
• New indication: melanoma 

o Melanoma tumor cells express TLR3 after having been exposed to interferon alpha

o No patient selection in a disease with a significant, unmet medical need 

o Pre-clinical studies in breast cancer and development of a diagnostic antibody are 
ongoing in parallel

• Entry in regulatory preclinical development is expected mid-2008

IPH 32XX
• TLR7/8 agonists

• Rights acquired in June from Cancer Research Technology

• In preclinical validation stage
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Indication Candidate Validation Preclinical Phase I Phase II Expected Milestones

CANCER IPH 1101
Phosphostim ®

mRCC Publication 1st results in Q2 2008

fNHL First data in H2 2008

CML First data in 2009

MM

INFECTION
HCV First data in Q4 2008 and…

IPH 1201 HCV …. decision for clinical 
development

CANCER

IPH 2101 / 
NN 1975

AML First data in 2009

Mmy First data in 2009

IPH 2201 undisclosed

Inflammation       
auto-immunity IPH 23XX undisclosed M1 in 2008

CANCER
IPH 31XX Melanoma M1 in mid 2008

IPH 32XX undisclosed

Portfolio of core drug candidates
Expected milestones
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FINANCIAL YEAR 2007
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2006 2007

Revenues from collaboration 
and licensing agreements 

Government financing for 
research costs and others  

Key figures
Revenue for 2007, IFRS

+ 146%

12-month period ending December 31
In thousands of euros 2006 2007 % growth

Revenues from collaboration and licensing agreements 6,195 8,688 +40%

Government financing for research costs and others 2,282 5,602 +146%

Operating revenue 8,477 14,290 +69%

+ 40%
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Key figures
Operating expenses for 2007, IFRS

2006 2007

clinical 
expenses

other R&D 
expenses 

12-month period ending December 31
In thousands of euros 2006 2007 % growth

Research and development expenses (12,648) (19,313) +53%

General and administrative expenses (3,069) (4,068) +33%

Net operating expenses (15,716) (23,381) +49%

+71%

Growth of clinical part in R&D expenses

45%

40%

In 2007

83%

17%
G&A  
expenses

R&D 
expenses
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Key figures
Financial statements, IFRS

12-month period ending December 31
In thousands of euros, except for data per share 2006 2007
Operating revenue 8,477 14,290

Net operating expenses (15,716) (23,381)

Operating income (loss) (7,239) (9,091)

Interest income/(expenses), net 1,198 173

Net loss (6,042) (8,918)

Average number of shares outstanding (in thousands) 17,769 25,082

Net loss per share (0.34) (0.36)
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Key figures
Balance sheet, IFRS

In thousands of euros, except data per share Dec. 31, 2006 Dec. 31, 2007
Cash, cash equivalents and financial instruments 59,823 50,783

Total assets 69,255 63,153

Net book value 56,369 49,606

Total financial debt (3,308) (3,647)

• Financial as at end of December 2007:

• €50.8m of cash on hand

• Sufficient cash for at least 2 years of operations based on current business plan

• ~€7m revenue from Novo Nordisk A/S expected in 2008 (incl. IPH 23XX M1 milestone)
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February 6, 2008: Publication of revenue for 4Q2007 and for fiscal year 2007, 
with management comments

March 14, 2008: Publication of the 2007 financial statements, with management 
comments

March 20, 2008: Publication of the Annual Report (Reference Document 2007 and 
Financial Report )

May 5, 2008: Publication of revenue for 1Q2008, with management comments 

June 27, 2008: Annual shareholders meeting and analysts meeting, in Marseilles

August 29, 2008: Publication of mid-year financial statements as of June 30, 2008, 
with management comments

November 6, 2008: Publication of revenue for 3Q2008, with management comments

February 6, 2009: Publication of revenue for 4Q2008 and for fiscal year 2008, with 
management comments

Financial calendar 
in and for 2008
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PERSPECTIVES
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Key development deliverables
2006-2009

• Publication of IPH 1101 solid tumours Phase I results
• New drug candidate IPH 1201 in development
• Initiation of the first IPH 2101 Phase I with Novo Nordisk A/S in acute myeloid leukaemia

• Authorization of new Phase II with IPH 1101: follicular lymphoma, Hepatitis C and chronic 
myeloid leukaemia

• Initiation of a new IPH 2101 Phase I with Novo Nordisk A/S in multiple myeloma 

• New IPH 1101 Phase II trial in metastatic melanoma
• New drug candidate IPH 2301 in development (collaboration with Novo Nordisk A/S) 
• New drug candidate IPH 3101 in development
• Publication of IPH 1101 mRCC Phase II first results 
• First data from HCV Phase II with IPH 1101 and decision for clinical development        

of IPH 1201
• First data from fNHL Phase I/II with IPH 1101
• First data from Phase I with IPH 2101 (collaboration with Novo Nordisk A/S) 
• First data from CML Phase II with IPH 1101

2006

2007 

2008 / 
2009
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An appropriate partnering strategy
for each platform

• An ongoing refocus in our partnership with Novo Nordisk A/S

o Inflammation will be the major therapeutic area in this partnership

o Rights and future developments for NK candidates in oncology are 
under discussion

• Optimal partnering window for γδ platform in mid term 

• Early partnering window for TLR platform in short term

• Major opportunities outside oncology

• Retain commercial rights (indication / territory) in future 
agreements

• Consolidate our position in innate immunity through targeted 
acquisitions of products and/or companies
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CONTACT
Stéphane Boissel
Executive Vice President and Chief Financial Officer

Laure-Hélène Mercier
Director, Investors relations

investors@innate-pharma.com
Tel: +33 (0)4 88 66 05 87 / Fax: +33 (0)4 96 19 05 55


